Investment Equity Ready to Start $44M Project

Real Estate
Media

REM NETWORK]

Page 1 of 3
RealShare Online Print Custom
Conferences Newsletters Publications Reprints

GlobeSt.RETAIL

The
Spectrus
Difference

Leadership

i SEARCH GlobeSt.com ARCHIVES

Lesdwrehip - Streagih - masvitisn

e

HOME GLOBAL NEWS USA-NORTHEAST

GlobeSt.DIRECT members log-in here

Email Address Password

Forgot Password?

GlobeSt.DIRECT

Regional Coverage

Select your Region

Industry News Select your Sector

Email Alerts Select your Preferences

CUSTOMIZE YOUR MENU TODAY!

Sign Up for GlobeSt.com
— E-MAIL ALERTS

USA-SOUTHEAST

FEEDBACKPOLL

What's the Implication of Hilton's
Blackstone Deal?

() Standby for Still More Sellouts
() Expect a Cooling Trend Now in M&As

Commentary on Last Week's Poll

CAREER CENTER

S E L E C T|quies
L EAD E R S » Executive Watch

® Sign up for Alert
ADVERTISEMENTS

RealShare

INLAND
ENVIPIRE

RealShare
(ORANGE[COUNTY:

Augustyl4

BUSINESS RESOURCES

Powered by PROPERTY SEARCH

BLACK'S GLIIDE] > Search-A-Market

Powered by FOR SALE SEARCH
LD N t > Find Property For Sale
Op E > Add a Property
Sponsored by DEAL TRACKER

USA-MIDWEST  USA-SOUTHWEST

Last updated: July 9, 2007 07:24pm
Investment Equity Ready to Start

$44M Project
By Amy Wolff Sorter [E= Email this story | =1 Printer-friendly | BE
Reprints
B GLENDALE, AZ-After one
year of holding the land, a
Las Vegas developer is
ready to start work on the
$44-million Zanjero Falls
Corporate Oasis. The 20-
acre development site will be built out with 150,000 sf
of spec office condos and corporate build-to-suits.

Zanero Falls

Investment Equity, which does have a Phoenix office,
will break ground shortly at the intersection of 91st
and Glendale avenues. The developer estimates it will
take 18 months to deliver the spec office space and
ready the dirt for build-to-suit users.

"The project was originally going to be a 300,000-sf
office condo, but instead they decided to put 150,000
sf on 10 acres, then section out the remainder and sell
it to corporate users," Philip Cohen, president of
Mansfield Equities Corp. in Los Angeles, tells
GlobeSt.com. His firm arranged a $37-million
construction loan with a Los Angeles-based lender,
securing a two-year term at a variable rate of 350 to
400 basis points over Libor.
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Fritsche Design Group in Phoenix is the project
architect. Brad Isbell and Eric Butler with Logan
Commercial Advisors of nearby Scottsdale are
handling condominium sales.

Zanjero Falls Corporate Oasis is part of the 151-acre
Zanjero development, a mix of residential, retail and
offices right across the street from the Arizona
Cardinals' stadium. The project is Investment Equity's
fifth in the metro area. Cohen says the company is
planning another development in Avondale, AZ, but no
details are available at this point.
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